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Financial Management 

Specialist Objectives and 

Locations 
The Certification Partners Financial Management Specialist courseware and Prep material are designed 
to help students prepare for the CIW Financial Management Specialist Certification exam. Individuals can 
use this appendix as a study guide to locate content within the CIW Financial Management Specialist 
course that corresponds to the specific skills objectives of the CP Financial Management Specialist 
Certification program. You can register for the CIW Financial Literacy exam with our remote proctoring 
partner Certiverse 
(https://www.certiverse.com/#/store/certification-partners-llc) or your learning institution if it is a CIW 
Certification Testing Center (CTC) participant, then your instructor may be able to deliver CIW 
certification exams directly in your classroom. For more information about the CIW Financial Literacy 
certification or any other CIW certification, visit www.CIWcertified.com. 

 

 

Financial Literacy Objective Financial Literacy 

Courseware Lesson(s) and Section(s) 

Domain 1: Financial Foundations 

1.1 Define financial literacy and articulate how it 
empowers individuals to achieve their unique financial 
goals. 

 
Students will explore the multi-faceted concept of 
financial literacy, encompassing budgeting, saving, 
investing, credit management, and risk assessment. 
They will understand how mastering these skills 
empowers informed decision-making, enabling them to 
create personalized financial plans, navigate economic 
challenges, and build a secure financial future. 

Lesson 1: Financial Foundations 
 

- Define financial literacy and explain its importance in 
achieving financial goals. 

 
- Develop a positive financial mindset that prioritizes 
long-term well-being. 

 
- Craft a personal financial mission statement that 
reflects your values and aspirations. 

1.2 Construct a comprehensive financial plan that 
strategically aligns short-term needs with long-term 
aspirations. 

 
Students will learn to craft a holistic financial plan that 
addresses both immediate needs (e.g., budgeting for 
monthly expenses, and emergency savings) and 
long-term aspirations (e.g., saving for retirement, or 
purchasing a home). They will explore various 
investment options, understand the power of compound 
interest, and develop strategies to mitigate financial 
risks. 

Lesson 1: Financial Foundations 
 

- Set SMART financial goals that are Specific, 
Measurable, Achievable, Relevant, and Time-bound. 

 
- Distinguish between needs and wants and make 
informed spending decisions. 

 
- Differentiate between short-term and long-term 
purchases and understand their impact on your 
financial goals. 

1.3 Cultivate and practice positive financial habits that 
promote responsible money management and long-term 
financial well-being. 

 
Students will delve into the psychology of spending and 
saving, identify common financial pitfalls, and develop 
practical strategies for budgeting, tracking expenses, 
and avoiding debt. They will learn to prioritize saving, 
make informed spending choices, and develop a mindful 
approach to managing their financial resources. 

Lesson 1: Financial Foundations 
 

- Explain the impact of financial attitudes and behaviors 
on your overall well-being and future financial success. 

 
- Identify how social media and online activity can 
influence your financial decisions and future 
opportunities. 

- Develop strategies for responsible online behavior to 

https://www.certiverse.com/#/store/certification-partners-llc
http://www.ciwcertified.com/
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promote sound financial planning. 

 

Financial Literacy Objective Financial Literacy 

Courseware Lesson(s) and Section(s) 

Domain 2: Earning and Managing Income 

2.1 Strategically allocate income using a "magic number" 
approach to achieve financial harmony between 
necessary expenses and aspirational savings goals. 

 
Students will delve into the concept of the "magic 
number," a simplified budgeting framework that 
designates specific percentages of income for essential 
expenses (e.g., housing, food, transportation) and 
savings goals (e.g., retirement, emergency fund, travel). 
They will learn to customize this approach to fit their 
circumstances and financial priorities. 

Lesson 2: Earning and Managing Income 
 

- Define your "magic number" and explain its importance 
in financial planning. 

 
- Differentiate between fixed and variable expenses and 
calculate your magic number. 

 
- Create a comprehensive budget that allocates income 
towards expenses and financial goals. 

2.2 Master cash flow management techniques to gain 
insights into your financial habits, make informed 
spending decisions, and ultimately enhance your 
financial well-being. 

 
Students will explore various methods for tracking 
income and expenses, from traditional spreadsheets to 
modern budgeting apps. They will analyze their cash 
flow patterns, identify areas for improvement, and 
implement strategies to increase income, reduce 
spending, and optimize their financial resources. 

Lesson 2: Earning and Managing Income 
 

- Define cash flow management and explain its 
importance for financial well-being. 

 
- Identify the benefits of using financial tools like 
budgeting apps and online banking for cash flow 
management. 

 
- Analyze the components of a paycheck, including 
deductions and taxes, to calculate net and disposable 
income. 

2.3 Design a personalized budget plan that not only 
reflects your unique financial aspirations but also aligns 
with your individual spending patterns and lifestyle. 

 

Students will learn to create a budget that works for 
them, taking into account their income, expenses, 
values, and goals. They will explore different budgeting 
strategies, such as zero-based budgeting, envelope 
budgeting, and the 50/30/20 rule, and choose the 
approach that best suits their needs and preferences. 

Lesson 2: Earning and Managing Income 
 
- Develop a personalized budget to track income and 
expenses and achieve your financial goals. 

 
- Choose a budgeting method that aligns with your 
financial situation and goals (e.g., 50/30/20 rule, 
zero-based budgeting). 

 
- Create financial projections to anticipate future income 
and expenses based on potential life changes. 
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Financial Literacy Objective Financial Literacy 

Courseware Lesson(s) and Section(s) 

Domain 3: Understanding Credit and Debt 

3.1 Demystify credit and credit scores, unlocking their 
profound impact on your financial opportunities and 
overall well-being. 

 
Students will delve into the world of credit, 
understanding its different forms (e.g., credit cards, 
loans, mortgages), how it's calculated, and its crucial 
role in accessing financial products and services. They 
will learn how credit scores are determined, the factors 
that influence them, and the long-term consequences of 
both positive and negative credit histories. 

Lesson 3: Understanding Credit and Debt 

- Analyze the role of credit scores in financial well-being. 
 
- Evaluate credit card options based on interest rates, 
annual fees, and rewards programs. 

 
- Calculate the total repayment amount for a credit card 
purchase, including interest charges. 

3.2 Equip yourself with effective debt management 
strategies to regain control of your finances and pave the 
way towards financial freedom. 

 
Students will explore various debt repayment options, 
such as the snowball and avalanche methods, and learn 
how to prioritize debt based on interest rates and 
balances. They will develop budgeting techniques to 
allocate funds towards debt reduction, identify debt 
consolidation options, and understand the potential 
benefits and risks of seeking professional debt 
counseling. 

Lesson 3: Understanding Credit and Debt 
 

- Differentiate between good debt and bad debt and its 
impact on your financial well-being. 

 
- Develop a personalized debt repayment plan using two 
popular methods (debt avalanche and debt snowball). 

 
- Analyze the impact of interest rates on debt repayment 
and explore strategies to minimize interest charges. 

3.3 Harness the power of credit and debt management to 
achieve your financial goals, from securing affordable 
loans to building a solid foundation for your future. 

 
Students will apply their knowledge of credit and debt 
management to real-world scenarios, such as buying a 
car, purchasing a home, or starting a business. They will 
learn how to leverage credit responsibly to build wealth, 
avoid financial pitfalls, and achieve their long-term 
financial aspirations. 

Lesson 3: Understanding Credit and Debt 
 

- Analyze different credit options (debit cards, credit 
cards, installment loans) and their advantages and 
disadvantages. 

 
- Evaluate credit card offers, considering factors like 
introductory rates, annual percentage rates (APR), and 
potential hidden fees. 

 
- Develop and implement responsible credit card usage 
habits to avoid debt pitfalls. 
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Financial Literacy Objective Financial Literacy 

Courseware Lesson(s) and Section(s) 

Domain 4: Saving and Investing for the Future 

4.1 Unlock the power of early saving and compound 
interest, revealing their profound impact on long-term 
wealth accumulation and financial security. 

 
Students will explore the concept of the time value of 
money, recognizing the significant benefits of starting to 
save and invest early in life. They will learn how 
compound interest works, its exponential growth 
potential over time, and the impact of different savings 
rates and investment returns on their future financial 
goals. 

Lesson 4: Saving and Investing for the Future 
 
- Explain the concept of compound interest and its 
impact on savings growth. 

 
- Calculate the future value of savings using the power 
of compound interest. 

 
- Identify the benefits of starting to save early for 
long-term financial goals. 

4.2 Craft a personalized investment plan that aligns with 
your risk tolerance and financial aspirations, setting you 
on a path toward achieving your dreams. 

 
Students will assess their risk tolerance, understanding 
their comfort level with potential investment 
fluctuations. They will explore various investment 
options, such as stocks, bonds, mutual funds, and real 
estate, and learn how to create a diversified portfolio 
that balances risk and return. They will also learn to set 
realistic investment goals and strategies that align with 
their desired timeline and financial objectives. 

Lesson 4: Saving and Investing for the Future 
 
- Identify different investment options and understand 
their risk-return profiles. 

 
- Explain the concept of risk tolerance and its role in 
investment decisions. 

 
- Apply the principles of diversification to build a 
balanced investment portfolio using a stock market 
simulator. 

4.3 Elevate your investment skills by applying advanced 
strategies like asset allocation and portfolio rebalancing, 
maximizing your returns while effectively managing risk. 

 
Students will delve into sophisticated investment 
techniques, learning how to allocate assets across 
different classes (e.g., stocks, bonds, real estate) based 
on their risk tolerance and financial goals. They will 
understand the importance of portfolio rebalancing to 
maintain their desired asset allocation over time, and 
explore how to adjust their investments based on 
changing market conditions and personal 
circumstances. 

Lesson 4: Saving and Investing for the Future 
 

- Apply advanced risk management techniques to protect 
your investment portfolio. 

 

- Identify and understand common behavioral biases 
that can influence investment decisions and develop 
strategies to overcome them. 

 
- Explore advanced investment strategies like options 
trading and margin investing (while recognizing the 
associated risks). 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Financial Literacy Objective Financial Literacy 
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Courseware Lesson(s) and Section(s) 

Domain 5: Navigating the Future of Finance: Security and You 

5.1 Navigate the evolving landscape of Fintech tools with 
a critical eye, identifying potential security risks and 
implementing best practices to safeguard your financial 
information. 

 
Students will delve into the world of financial technology 
(Fintech), exploring its diverse applications, from mobile 
banking and payment apps to robo-advisors and 
cryptocurrency platforms. They will learn to identify 
common security threats, such as data breaches, 
phishing scams, and unauthorized access, and 
implement proactive measures to protect their personal 
and financial information. This includes strong 
password practices, two-factor authentication, regular 
software updates, and vigilance against fraudulent 
activities. 

Lesson 5: Navigating the Future of Finance: 
Security and You 

 
- Analyze the impact of Fintech on a specific industry 
(e.g., banking, investments, insurance). 

- Recognize common financial scams and red flags. 
 

- Develop strategies to protect yourself from fraud and 
identity theft. 

5.2 Evaluate the transformative power of the Fintech 
revolution, weighing the benefits of increased access to 
financial services against the challenges it poses to 
traditional financial institutions and regulatory 
frameworks. 

 
Students will analyze the disruptive impact of Fintech on 
the financial industry, recognizing its potential to 
democratize access to financial services, reduce costs, 
and enhance customer experiences. They will also 
critically examine the challenges posed by Fintech, such 
as regulatory complexities, cybersecurity concerns, and 
the potential for financial instability. By understanding 
both sides of the coin, students will be better equipped 
to make informed decisions about adopting Fintech 
solutions. 

Lesson 5: Navigating the Future of Finance: 
Security and You 

 
- Define Fintech and explain how it is transforming 
financial services. 

 
- Identify the benefits and challenges associated with 
Fintech adoption. 

 
- Recognize key terms within financial agreements and 
the importance of informed decision-making. 

5.3 Demystify the concept of Decentralized Finance 
(DeFi) and explore its core functionalities, including 
peer-to-peer lending, borrowing, trading, and asset 
management, all powered by the revolutionary 
technology of blockchain and smart contracts. 

 
Students will delve into the emerging world of DeFi, 
understanding its core principles of decentralization, 
transparency, and open access. They will explore how 
DeFi platforms enable direct peer-to-peer financial 
transactions without intermediaries, such as banks or 
brokers. Students will also learn about smart contracts, 
self-executing agreements that automate various 
financial processes, and how they underpin the 
functioning of DeFi applications. 

Lesson 5: Navigating the Future of Finance: 
Security and You 

 
- Explain the concept of Decentralized Finance (DeFi) 
and its core functionalities. 

 
- Analyze the potential benefits and risks associated with 
DeFi compared to traditional financial systems. 

 
- Explore established Fintech tools and services for 
effective financial management. 
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Financial Literacy Objective Financial Literacy 
Courseware Lesson(s) and Section(s) 

Domain 6: Demystifying Taxes and Entities for Smart Savings 

6.1 Demystify fundamental tax concepts, gaining a 
comprehensive understanding of income taxes (federal, 
state, and local) and their impact on your financial life. 

 
Students will explore the various types of taxes levied on 
individuals and businesses, including federal income 
tax, state income tax, sales tax, property tax, and payroll 
taxes. They will learn how tax brackets and deductions 
work, how to calculate their tax liability, and strategies 
for minimizing their tax burden while remaining 
compliant with tax laws. 

Lesson 6: Demystifying Taxes and Entities for 
Smart Savings 

- Define taxes and explain their purpose. 
 

- Identify different types of taxes that apply to 
individuals. 

 

- Describe the tax filing process, including deadlines and 
documents required. 

6.2 Navigate the diverse landscape of business 
structures, understanding their distinct legal and tax 
implications to make informed decisions for your 
entrepreneurial endeavors. 

 
Students will compare and contrast different business 
structures, such as sole proprietorships, partnerships, 
limited liability companies (LLCs), and corporations. 
They will learn about the legal requirements, liability 
considerations, and tax advantages and disadvantages 
associated with each structure. This knowledge will 
empower them to choose the most suitable legal 
framework for their business ventures. 

Lesson 6: Demystifying Taxes and Entities for 
Smart Savings 

 
- Define a legal entity and explain its significance for 
businesses. 

 
- Identify and differentiate between common legal entity 
structures (sole proprietorship, partnership, LLC, 
corporation). 

 

- Explain the potential benefits of formalizing a hobby 
into a legitimate business. 

6.3 Evaluate a variety of savings vehicles, considering 
their unique features, risk profiles, and potential 
returns, to select the optimal options for achieving your 
financial goals. 

 
Students will explore a wide range of savings vehicles, 
including traditional savings accounts, high-yield 
savings accounts, certificates of deposit (CDs), money 
market accounts, individual retirement accounts (IRAs), 
and employer-sponsored retirement plans (e.g., 401(k)s). 
They will analyze the interest rates, liquidity, risk levels, 
tax implications, and potential returns associated with 
each option, enabling them to make informed choices 
aligned with their financial objectives and risk tolerance. 

Lesson 6: Demystifying Taxes and Entities for 
Smart Savings 

 
- Explain the importance of consistent saving for 
achieving financial goals. 

 
- Develop a personalized savings plan that considers 
both short-term and long-term goals. 

 
- Compare and contrast different savings vehicles such 
as savings accounts, certificates of deposit (CDs), and 
retirement accounts. 

 
 
 
 

 

Financial Literacy Objective Financial Literacy 

Courseware Lesson(s) and Section(s) 

Domain 7: Life's Milestones, Money Matters: A Guide to Financial Planning 

7.1 Navigate the landscape of insurance, understanding 
the various types (health, life, disability, property, etc.) 
and their purposes, while mastering key concepts like 
premiums, deductibles, and coverage limits to build a 
robust financial safety net. 

Lesson 7: Life's Milestones, Money Matters: A Guide 
to Financial Planning 

 
- Define financial security and explain its importance for 
a fulfilling life. 
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Students will explore the different types of insurance 
available and their role in protecting against financial 
risks. They will learn how to evaluate insurance policies, 
compare coverage options, and understand the 
trade-offs between premiums, deductibles, and coverage 
limits. Students will also develop strategies for choosing 
the right types and amounts of insurance to safeguard 
their assets and secure their financial well-being. 

 
- Identify different types of insurance and their purposes 
(health, auto, life). 

 
- Explain key insurance concepts like premium, 
deductible, and coverage limits. 

7.2 Explore a diverse array of retirement income 
sources, devise strategies to maximize your retirement 
nest egg, and analyze the critical role of life insurance 
and annuities in achieving a comfortable and fulfilling 
retirement. 

 
Students will investigate various sources of retirement 
income, including Social Security benefits, 
employer-sponsored retirement plans (e.g., 401(k)s), 
individual retirement accounts (IRAs), pensions, and 
personal savings. They will learn how to estimate their 
retirement income needs, develop strategies for 
maximizing their savings and investments, and create a 
retirement income plan that aligns with their desired 
lifestyle and financial goals. The role of life insurance 
and annuities in providing additional income and 
protecting against longevity risk will also be explored. 

Lesson 7: Life's Milestones, Money Matters: A Guide 
to Financial Planning 

 
- Identify different sources of retirement income, 
including Social Security, employer plans (like 401(k)s 
and pensions), IRAs (Traditional, Roth, SEP, SIMPLE), 
and personal savings. 

 
- Explain strategies to maximize retirement income, such 
as taking advantage of employer matching contributions 
and developing a sustainable withdrawal plan. 

 
- Analyze the role of life insurance and annuities in 
retirement planning and how they might complement 
your overall strategy. 

7.3 Master the art of wealth management in retirement, 
ensuring your financial resources are utilized effectively 
while navigating the complexities of inheritance and 
estate planning. 

 
Students will learn how to create a sustainable 
withdrawal strategy from their retirement accounts, 
considering factors like inflation, taxes, and life 
expectancy. They will explore strategies for managing 
healthcare costs, long-term care expenses, and other 
potential financial challenges in retirement. Additionally, 
students will gain an understanding of estate planning 
fundamentals, including wills, trusts, and powers of 
attorney, to ensure their assets are distributed according 
to their wishes and their loved ones are financially 
protected. 

Lesson 7: Life's Milestones, Money Matters: A Guide 
to Financial Planning 

 
- Develop strategies to maximize retirement income and 
manage wealth effectively in retirement. 

- Manage a potential inheritance responsibly. 
 
- Understand the importance of estate planning 
documents like wills and trusts. 

 


